OT3bIB

Ha aBropedepar anccepraumn HoBonammHoi AMHbI
HukonaeBHsl Ha Temy «MMnopt kanuTana B pernonsl Poccun
(Ha npuMepe NPSIMBIX KUTAHCKUX HHBECTULIHH )»,
MpeACTaB/IeHHOM Ha COMCKAaHUE YYeHOI CTeNneHHu KaHauaaTa
IKOHOMHYECKHX Hayk 1o cneuuanbHocTH 08.00.05. —
«IKOHOMHKA M YIpaBJI€HHE HAPOIHBIM X035HCTBOMY
(pernonanbHas 3xkoHomuka), 08.00.14 — Muposas 5KOHOMHKA

3HAYUTENIbHBIA POCT «KMUTAHCKHUX» MHBECTHULIMI B MOCJIE/HEE AECATHIICTHE B
MUpPOBOM  MacmTabe ©  OrpaHMYEHHOCTh  OTHOLUEHMH  MHBECTHLMOHHOIO
corpyanuyectBa Kwurtas ¢ Poccuiickoit  ®Denepaumei, HecMOTpss  Ha
TePPUTOPHAIBHYIO OJIM30CTh M JUIMTEIbHYIO HCTOPHIO BHEIIHEIKOHOMHYECKUX
cBsizeil, OOYC/IOBIMBAIOT TMNOTPeOHOCTh B  MPOBEJAEHUH HCCIIEJ0BAHUA 110
BBISIB/ICHHUIO TPHYMH CJIOKHMBLIErocs nojokeHus. [103ToMy akTyajJbHOCTbH TEMbI
JIUCCePTALIMOHHOIO UCC/Ie/I0BAHUSI OYEBH/IHA.

[lenb paGoThl cocTosiia B BbISIBICHUH U OLIEHKE (HaKTOPOB, Onpeiesiommx
MUMIIOPT NpsAMBIX MHBeCTHUMH U3 KuTas B 3koHOMUKY Poccum.

JIBurasicb B HanpawJeHUU JIOCTHIKEHMS LM, aBTOP AHAJIM3UPYET MOTOKH
MHBECTULIMH C TMO3MLMH WX [POCTPAHCTBEHHOIO pacripe/e/ieHus, BbIsABIIss
NMPUYUHBI BbIOOpAa MHBECTOPAMH MecTa NMPHJIOKEHHs KanuTana u GopmMupys uX B
otaenbHble rpynnbl  (ctp. 8-11). BbiBoabl, chopMynHpoBaHHbIE aBTOPOM,
JE€MOHCTPUPYIOT ocoboe nosiokeHue Poccuu cpeau rpyniibl CTpaH-noayvyaresnen
uHuBecTuuMit U3 Kutas (ctp.14). Ilocaeayomuii sTan aHaausa MHBECTHIIHOHHBIX
NOTOKOB B  pa3pe3e pernoHoB P@®  no3BojsiOT  yCTAHOBUTH  aBTOPY
cyOHauMoHaIbHBIH XapakTep ()akTOPOB WHBECTHLMOHHON akTUBHOCTH M3 Kuras
(ctp. 18). Ha xoHe4yHOM 7Tane onpejesieHa B3aMMO3aBHCHMOCThL JUlsi Haubolsee
AKTMBHBIX (C TOYKM 3peHHUs MOJy4yeHUss MHBeCTHUMH M3 Kurtas) rpaHuyammx c
Kutaem perMoHOB MeXJ1y NpSIMBIMH WHBECTHLMAMH W IapaMeTpaMu BHEILHEeH
TOPrOBJIH.

Ha ocHoBe aBropedepara MOXKHO cienatb BbIBOJA 00 HH(OpPMALMOHHOI
HaChILEHHOCTH paboTbl. OIHAKO, B UCIOJIb3YEMblii aBTOPOM METO/IMKAX HE YETKO
npociiekuBaeTcs asBTopckas cocraBiusitomas (ctp.ll, 12, 16). Kpome Toro,
OTCYTCTBYIOT KOMMEHTapUH aBTOPa O NPUUYMUHAX HUCIOJIb30BAHUS MH(OpMALMH 11O
pacnpeaeneHuio HHBecTHLMI W3 Kutas B crpanbl Mupa tosbko 10 2010r.

Tem He MeHee, BO3MOKHOCTb MCIIOJb30BaHUSI pe3yJbTaToOB paboThl s
pazpabOTKM  MOJMTHKKM MO  aKTUBM3AlMM  HMHOCTPAHHBIX  HMHBECTOPOB
CBMJICTE/ICTBYET O 3HAUUMOCTH pabOTHI.



C y4eToM BBILIEH3IOKEHHOTO CYHMTAK, 4TO aBTOp paboThl 3aciykKHBaeT
NPUCYIKICHHE eMy CTeleHH KaH/HuJaTa 3KOHOMHMYECKHX HayK I10 ClelHaIbHOCTH
08.00.05 — «DKOHOMMKA W YNpaBJIeHHE HAPOIHBIM XO3SHCTBOMY (CreLHaTH3aIus
— pernoHanbHas skoHomuka), 08.00.14 — Muposasi 3KOHOMHKA.
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